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Innovation Policy Toolkit

Quality of

Conclusiveness

Effect on

evidence of evidence  Net benefit Time frame inequality
Policy (1) (2) (3) (4) (5)
Direct R&D grants Medium Medium  %F Xf Medium run I
R&D tax credits High High UFAFAE Short run T
Patent box Medium Medium  Negative NA I
Skilled immigration High High RS Short to medium run l
Universities: incentives Medium Low F Medium run I
Universities: STEM supply Medium Medium = (5 Long run |
Trade and competition High Medium  3F 3(F F Medium run T
Intellectual property reform  Medium Low Unknown Medium run Unknown
Mission-oriented policies Low Low L Medium run Unknown

(Hi#) Bloom, Nicholas, John Van Reenen, and Heidi Williams (2019), “A Toolkit of Policies to Promote Innovation,” Journal of

Economic Perspectives, 33(3), 163-184.



